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ST MARY THE VIRGIN CHURCH BEARWOOD 
 
STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE YEAR ENDED 31 DECEMBER 2023 
 

 
 2023  2022 
 Unrestricted Restricted  Total  Total 
 funds  fund  funds  funds 
 Notes £ £ £ £ 
INCOME AND ENDOWMENTS FROM  
Donations and legacies  268,140 - 268,140 111,343 
 
Charitable activities  
Charitable activities  4,145 - 4,145 7,705 
 
Investment income  2 2,445 - 2,445 627 

       
Total  274,730 - 274,730 119,675 

       
 
EXPENDITURE ON  
Charitable activities  
Charitable activities  132,267 - 132,267 80,877 
 
Other  1,440 - 1,440 - 

       
Total  133,707 - 133,707 80,877 

       
 
NET INCOME  141,023 - 141,023 38,798 
Transfers between funds  8 - - - 15,000 

       
Net movement in funds  141,023 - 141,023 53,798 
 
RECONCILIATION OF FUNDS  
Total funds brought forward  97,916 288 98,204 44,406 
 

       
TOTAL FUNDS CARRIED FORWARD  238,939 288 239,227 98,204 
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ST MARY THE VIRGIN CHURCH BEARWOOD 
 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 31 DECEMBER 2023 
 

 
 
1. ACCOUNTING POLICIES  
 

Basis of preparing the financial statements  
The financial statements of the charity, which is a public benefit entity under FRS 102, have been 
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard 
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements 
have been prepared under the historical cost convention.  

 
Income  
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the 
funds, it is probable that the income will be received and the amount can be measured reliably. 

 
Expenditure  
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be 
required in settlement and the amount of the obligation can be measured reliably. Expenditure is 
accounted for on an accruals basis and has been classified under headings that aggregate all cost 
related to the category. Where costs cannot be directly attributed to particular headings they have 
been allocated to activities on a basis consistent with the use of resources. 

 
Tangible fixed assets  
Depreciation is provided at the following annual rates in order to write off each asset over its 
estimated useful life.  

 
 Fixtures and fittings -  20% on cost  
 

Taxation  
The charity is exempt from tax on its charitable activities. 

 
Fund accounting  
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the 
trustees. 

 
Restricted funds can only be used for particular restricted purposes within the objects of the charity. 
Restrictions arise when specified by the donor or when funds are raised for particular restricted 
purposes. 

 
Further explanation of the nature and purpose of each fund is included in the notes to the financial 
statements. 
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ST MARY THE VIRGIN CHURCH BEARWOOD 
 
NOTES TO THE FINANCIAL STATEMENTS - continued  
FOR THE YEAR ENDED 31 DECEMBER 2023 
 

 
 
2. INVESTMENT INCOME  
 2023  2022 
 £ £ 
 Deposit account interest  2,445 627 

   
 
3. TRUSTEES' REMUNERATION AND BENEFITS  
 

There were no trustees' remuneration or other benefits for the year ended 31 December 2023 nor for 
the year ended 31 December 2022.  

 
Trustees' expenses  

 
There were no  trustees' expenses paid for the year ended 31 December 2023 nor for the year ended 
31 December 2022.  

 
4. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES  
 Unrestricted  Restricted  Total 
 funds  fund  funds 
 £ £ £ 

INCOME AND ENDOWMENTS FROM  
 Donations and legacies  111,343 - 111,343 
 

Charitable activities  
 Charitable activities  7,705 - 7,705 
 
 Investment income  627 - 627 

     
 Total  119,675 - 119,675 

     
 

EXPENDITURE ON  
Charitable activities  

 Charitable activities  80,877 - 80,877 

     
 
 NET INCOME  38,798 - 38,798 
 Transfers between funds  15,000 - 15,000 

     
 Net movement in funds  53,798 - 53,798 
 

RECONCILIATION OF FUNDS  
 Total funds brought forward  44,118 288 44,406 
 

     
 TOTAL FUNDS CARRIED FORWARD  97,916 288 98,204 
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ST MARY THE VIRGIN CHURCH BEARWOOD 
 
NOTES TO THE FINANCIAL STATEMENTS - continued  
FOR THE YEAR ENDED 31 DECEMBER 2023 
 

 
 
5. TANGIBLE FIXED ASSETS  
 Fixtures 
 and 
 fittings 
 £ 
 COST 
 Additions  12,818 

 
 DEPRECIATION 
 Charge for year  1,440 

 
 NET BOOK VALUE 
 At 31 December 2023  11,378 

 
 At 31 December 2022  - 

 
 
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 2023 2022 
 £ £ 
 Trade debtors 29,443 26,347 
 Prepayments and accrued income 4,011 - 

   
 33,454 26,347 

   
 
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 2023 2022 
 £ £ 
 Other creditors  5,501 2,862 

   
 
8. MOVEMENT IN FUNDS  
 Net 
 movement  At 
 At 1.1.23  in funds  31.12.23 
 £ £ £ 

Unrestricted funds  
 General fund  82,916 119,536 202,452 
 Designated - Chairs fund  - 17,887 17,887 
 Designated - Boiler fund  15,000 - 15,000 

     
 97,916 137,423 235,339 

Restricted funds  
 Choir vestry seating  288 - 288 
 

     
 TOTAL FUNDS  98,204 137,423 235,627 
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ST MARY THE VIRGIN CHURCH BEARWOOD 
 
NOTES TO THE FINANCIAL STATEMENTS - continued  
FOR THE YEAR ENDED 31 DECEMBER 2023 
 

 
 
8. MOVEMENT IN FUNDS - continued  
 

Net movement in funds, included in the above are as follows:  
 
 Incoming  Resources  Movement 
 resources  expended  in funds 
 £ £ £ 

Unrestricted funds  
 General fund  256,843 (137,307) 119,536 
 Designated - Chairs fund  17,887 - 17,887 

     
 274,730 (137,307) 137,423 

     
 TOTAL FUNDS  274,730 (137,307) 137,423 

     
 
 

Comparatives for movement in funds  
 
 Net  Transfers 
 movement  between  At 
 At 1.1.22  in funds  funds  31.12.22 
 £ £ £ £ 

Unrestricted funds  
 General fund  44,118 38,798 - 82,916 
 Designated - Boiler fund  - - 15,000 15,000 

       
 44,118 38,798 15,000 97,916 

Restricted funds  
 Choir vestry seating  288 - - 288 
 

       
 TOTAL FUNDS  44,406 38,798 15,000 98,204 

       
 

Comparative net movement in funds, included in the above are as follows:  
 
 Incoming  Resources  Movement 
 resources  expended  in funds 
 £ £ £ 

Unrestricted funds  
 General fund  119,675 (80,877) 38,798 
 

     
 TOTAL FUNDS  119,675 (80,877) 38,798 
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ST MARY THE VIRGIN CHURCH BEARWOOD 
 
NOTES TO THE FINANCIAL STATEMENTS - continued  
FOR THE YEAR ENDED 31 DECEMBER 2023 
 

 
 
8. MOVEMENT IN FUNDS - continued  
 

A current year 12 months and prior year 12 months combined position is as follows:  
 
 Net  Transfers 
 movement  between  At 
 At 1.1.22  in funds  funds  31.12.23 
 £ £ £ £ 

Unrestricted funds  
 General fund  44,118 158,334 - 202,452 
 Designated - Chairs fund  - 17,887 - 17,887 
 Designated - Boiler fund  - - 15,000 15,000 

       
 44,118 176,221 15,000 235,339 

Restricted funds  
 Choir vestry seating  288 - - 288 
 

       
 TOTAL FUNDS  44,406 176,221 15,000 235,627 

       
 

A current year 12 months and prior year 12 months combined net movement in funds, included in the 
above are as follows:  

 
 Incoming  Resources  Movement 
 resources  expended  in funds 
 £ £ £ 

Unrestricted funds  
 General fund  376,518 (218,184) 158,334 
 Designated - Chairs fund  17,887 - 17,887 

     
 394,405 (218,184) 176,221 

     
 TOTAL FUNDS  394,405 (218,184) 176,221 

     
 
9. RELATED PARTY DISCLOSURES  
 

There were no related party transactions for the year ended 31 December 2023.  
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ST MARY THE VIRGIN CHURCH BEARWOOD 
 
DETAILED STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE YEAR ENDED 31 DECEMBER 2023 
 

 
 2023  2022 
 £ £ 
 
INCOME AND ENDOWMENTS 
 
Donations and legacies 
Planned giving  118,294 57,560 
Fundraising and appeals  19,633 1,808 
Gift aid  26,520 10,223 
Grants  95,003 29,211 
Other income  8,690 12,541 

   
 268,140 111,343 
 
Investment income 
Deposit account interest  2,445 627 
 
Charitable activities 
Hall income  3,500 6,773 
Weddings & funerals  645 932 

   
 4,145 7,705 

   
Total incoming resources  274,730 119,675 
 
 
EXPENDITURE 
 
Charitable activities 
Common fund  20,000 6,000 
Donations  12,920 65 
Cleaning  4,756 1,735 
Expenditure  5,726 1,144 
Health & Safety  1,039 1,154 
Insurance  4,610 4,215 
IT Running costs  3,027 898 
Sundry  387 375 
Printing & stationary  568 244 
Telephone & broadband  695 438 
Utilities  8,495 14,873 
Professional fees  7,155 1,240 
Repairs and renewals  31,347 35,741 
Staff costs  21,637 6,478 
Communications  1,686 1,365 
Arts and crafts  914 363 
Event costs  6,776 4,117 
Gardening  529 432 

   
 132,267 80,877 
 
Other 
Fixtures and fittings  1,440 - 
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ST MARY THE VIRGIN CHURCH BEARWOOD 
 
DETAILED STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE YEAR ENDED 31 DECEMBER 2023 
 

 
 2023  2022 
 £ £ 

   
Total resources expended  133,707 80,877 

   
Net income  141,023 38,798 

   

 


